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ALFRED NZO DISTRICT MUNICIPALITY 

Consolidated Financial Statements for the year ended 30 June 2014 

Statement of Financial Position as at 30 June 2014 




Economic entity 

Controlling entity 

Figures In Rand 

Note{s} 

2014 2013 

Restated* 

2014 2013 

Restated* 


AsSQtl^ 


Current Assets 


Inventories 


10 

5 808 927 

4 294 299 

5 808 927 

4 294 299 

Other financial assets 


7 

1 23 927 597 

20 425 734 

1 23 927 597 

20 425 734 

Operating lease asset 


S 

1 029 

7 347 

1 029 

7 347 

Receivables from exchange transactions 



24 613 

491 362 

- 

- 

Receivables from non-exchange transactions 


11 

3 098 921 

8 082 839 

622 856 

3 388 270 

VAT receivable 


12 

6 421 588 

3 793 409 

4 948 939 

5 747 279 

Consumer debtors 


13 

15 718 827 

17 501 719 

15 718 827 

17 501 719 

Cash and cash equivalents 


14 

144 770 688 

209 260 533 

134 592 930 

202 924 137 




299 772 190 

263 862 232 

285 621 105 

254 288 785 

Non-Current Assets 







Property, plant and equipment 


2 

1 893 462 082 

1 641 298 267 

1 893 138 499 

1 640 947 233 

Intangible assets 


3 

2 686 486 

952 270 

2 594 195 

860 192 

Heritage assets 


4 

131 100 

131 100 

131 100 

131 100 

Investments 


5 

- 

- 

100 

100 

Long Term Receivables 


S 

162 387 

162 387 

162 387 

162 387 




1 896 442 055 

1 642 544 024 

1 896 026 281 

1 642 091 012 

Non-Current Assets 



1 896 442 055 

1 642 544 024 

1 896 026 281 

1 842 091 012 

Current Assets 



299 772 190 

263 862 232 

285 621 105 

254 288 785 

Non-current assets held for sale (and) (assets of 



- 

- 

- 

- 

disposal groups) 







Total Assets 



2 196 214 245 

1 906 406 256 

2 181 647 386 

1 896 379 797 

Liabilitiee 







Current Liabilities 







Operating lease liability 

8 


38 211 

43 656 

38 211 

43 656 

Payables from exchange transactions 

19 


109 397 909 

92 393 793 

1 07 926 953 

91 174 372 

Unspent conditional grants and receipts 

15 


1 2 684 1 89 

15 737 808 

12 684 189 

15 737 808 

Provisions 

IS 


5 627 445 

3 716 043 

5 627 445 

3 716 043 

Unallocated Credits 

17 


1 848 080 

520 332 

1 S48 080 

520 332 

Current portion of Long-term loans 

18 


1 646 910 

1 441 675 

1 646 91 0 

1 441 675 




131 242 744 

113 853 307 

129 771 788 

112 634 386 

Non-Current Liabilities 







Provisions 

16 


8 1 1 1 948 

4 305 432 

8 1 11 948 

4 305 432 

Long Term Liability 

18 


26 746 763 

28 491 581 

26 746 763 

28 491 581 




34 858 711 

32 797 013 

34 858 711 

32 797 013 

Non-Current Liabilities 



34 858 711 

32 797 013 

34 858 711 

32 797 013 

Current Liabilities 



131 242 744 

113 853 307 

129 771 788 

112 634 386 

Liabilities of disposal groups 



- 

- 

- 

- 

Total Liabilities 



166 101 455 

146 650 320 

164 630 499 

145 431 399 

Assets 



2 196 214 245 

1 906 406 256 2 181 647 386 

1 896 379 797 

Liabilities 



{166 101 455} 

(146 650 320) 

(164 630 499) 

(145 431 399) 

Nat Assets 



2 030 112 790 

1 759 755 936 

2 017 016 887 

1 750 948 398 

Accumulated surplus 



2 030 112 790 

1 759 755 936 

2 017 016 837 

1 750 948 398 


4 




ALFRED NZO DISTRICT MUNICIPALITY 

Consolidated Financial Statements for the year ended 30 June 2014 

Statement of Financial Performance 


Economic entity Controlling entity 


Figures in Rand 

Note{s) 

2014 

2013 

Restated* 

2014 

2013 

Restated* 

Revenue^^ L.IP..-1 






Service charges 

23 

16 722 504 

14 101 775 

16 722 504 

14 101 775 

Rental of facilities and equipment 


255 199 

317 552 

255 199 

317 552 

Income from agency services 


3 79a 

45 730 

3 798 

45 730 

Public Contributions and Donations 


81 500 

200 000 

81 500 

200 000 

Other income 1 


10 887 ■ 




Other income 

25 

1 217 877 

1 029 999 

1 217 877 

1 029 999 

Gain on disposal of assets and liabilities 


626 222 

103 687 

626 645 

103 687 

Interest received - investment 


16 714 083 

12 047 900 

16 487 429 

1 1 897 1 1 1 

Total revenue from exchange transactions 


35 632 070 

27 846 643 

35 394 529 

27 695 854 

Revenue from non-exchange transactions 






Transfer revenue 






Government grants & subsidies 

24 

737 010 793 

744 424 785 

737 010 793 

744 424 785 



35 632 070 

27 846 643 

35 394 529 

27 695 854 



737 010 793 

744 424 785 

737 010 793 

744 424 785 

Total revenue 

22 

772 642 863 

772 271 428 

772 405 322 

772 120 639 

Expenditure 






Personnel 

27 

(144 125 080) 

(121 602 611) 

(139 512 192) 

(119 245 950) 

Remuneration of councilors 

2a 

(7 693 441) 

(6 974 512) 

(7 593 441) 

(6 974 512) 

Project Expenses 


(3 172 659) 

(4 942 450) 

- 

- 

Depreciation and Amortisation 

30 

(51 922 716) 

(49 484 277) 

(51 744 530) 

(49 336 051) 

Finance costs 


(2 282 434) 

(2 836 722) 

(2 174 501) 

(2 582 345) 

Debt impairment 


(14 319 720) 

(12 333 922) 

(14 013 824) 

(4 813 922} 

Repairs and maintenance 


(50 1 1 1 072) 

(15 248 810) 

(50 091 982) 

(15 241 829} 

Bulk purchases 

34 

(2 338 164) 

(1 519 815) 

(2 338 164) 

(1 519 815) 

Contracted services 

32 

(27 347 566) 

(25 623 873) 

(27 347 565) 

(25 623 873) 

Grants and subsidies paid 

33. 

(128 303 097) 

(268 468 306) 

(148 303 097) 

(284 282 255) 

General Expenses 

26 

(71 175 300) 

(90 647 122) 

(63 602 776) 

(66 198 901) 

Total expenditure 


(502 671 248) 

(599 682 420) 

(506 722 072) 

(595 819 453) 

Total revenue 


772 642 863 

772 271 428 

772 405 322 

772 120 639 

Total expenditure 


(502 671 248) 

(599 682 420) 

{506 722 072) 

(595 819 453) 

Operating surplus 


269 971 615 

172 589 008 

265 683 673 

176 301 186 

Surplus before taxation 


269 97t 615 

172 589 008 

265 683 673 

176 301 186 

Taxation 


- 

- 

- 

- 

Surplus for the year 


269 971 615 

172 589 008 

265 683 673 

176 301 186 






ALFRED NZO DISTRICT MUNICIPALITY 

Consolidated Financial Statements for the year ended 30 June 201 -fl 


Statement of Changes in Net Assets 




Accumulated 

Total net 

gu|-e|jn^ Rand 


Surplus 

Assets 

Economic entity 

Balance at 01 July 2012 

Changes in net assets 


1 587 166 929 

1 587 166 929 

Surplus for the year 


172 589 007 

172 589 007 

Total changes 


172 589 007 

1 72 589 007 

Opening balance as previously reported 
Adjustments 


1 760 571 071 

1 760 571 071 

Correction of errors 


(430 317) 

(430 317) 

Restated* Balance at 01 July 2013 as restated* 
Changes in net assets 


1 760 140 754 

1 760 140 754 

Surplus for the year 


269 971 615 

269 971 615 

Total changes 


269 971 615 

269 971 615 

Balance at 30 June 2014 


2 030 112 369 

2 030 112 369 

NDte(s) 




Controlling entity 




Balance at 01 July 2012 

Changes in net assets 


1 574 647 212 

1 574 647 212 

Surplus for the year 


176 301 18S 

176 301 186 

Total changes 


176 301 186 

176 301 186 

Opening balance as previously reported 
Adjustments 


1 751 763 531 

1 751 763 531 

Correction of errors 


(430 317) 

(430 317) 

Restated* Balance at 01 July 2013 as restated* 

1 751 333 214 

1 751 333 214 

Changes in net assets 

Surplus for the year 


265 683 673 

265 683 673 

Total changes 


265 683 673 

265 683 673 

Balance at 30 June 2014 


2 017 016 887 

2 017 016 887 

Note(s) 
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ALFRED NZO DISTRICT MUNICIPALITY 

Consolidated Financial Statements for the year ended 30 June £014 

Cash Flow Statement 




Economic entity 

Controlling entity 

Figures In Rand!^ L,10,1 

Note(s) 

2014 2013 

Restated’' 

£014 2013 

Restated’' 


Cash flows from operating activities 


Roceipts 


Donations and public contributions 


81 500 

200 000 

81 500 

200 000 

Sei'vice Charges 


5 306 706 

3 199 115 

5 306 706 

3 199 115 

Grants 


733 957 177 

739 857 466 

733 957 177 

739 857 468 

Interest income 


16 714 0S3 

12 047 900 

16 487 429 

1 1 897 1 1 1 

Other receipts 


2 573 137 

1 393 282 

1 476 874 

1 393 282 



766 632 603 

756 697 765 

757 309 686 

756 546 976 

Payments 






Employee costs 


(136 407 163) 

(117 601 322) 

(133 794 275) 

(115 244 661) 

Remuneration of Councilors 


(7 593 441) 

(6 974 512) 

{7 593 441) 

(6 974 512) 

Finance costs 


{£ 262 434) 

(2 836 722) 

(2 174 501) 

(2 582 345) 

Suppliers 


(366 351 083) 

(384 402 047) 

(273 696 637) 

(386 331 828} 



(414614 121) 

(511 014 603} 

(417 256 654) 

(511 133 346) 

Total receipts 


758 632 603 

756 697 765 

757 309 686 

756 546 976 

Total payments 


(414 614 121) 

(511 814 603) 

(417 258 854) 

(511 133 346) 

Net cash flows from operating activities 

35 

344 018 482 

244 883 162 

340 050 832 

245 413 630 

Cash flows from investing activities 






Purchase of property, plant and equipment 

2 

(304 591 631) 

(174 230 711) 

(304 502 076) 

(174 087 744) 

Proceeds from sale of property, plant and equipment 

2 

1 600 905 

7 299 127 

1 577 341 

7 299 127 

Purchase of other intangible assets 

3 

(2 191 386) 

(637 986) 

(2 128 211) 

(481 986) 

Proceeds from sale of financial assets 


(103 501 863) 

- 

(103 501 863) 

- 

Movement in Investments 


- 

(1 948 082) 


(1 948 082) 

Net cash flows from investing activities 


(408 683 975) 

(169 517 652) 

(408 554 811) 

(169 218 687) 


Cash flows from financing activities 


Movement in long term liability 

Unallocated credits 

36 

(1 539 583) 

1 327 748 

(1 440 764) 
520 332 

(1 539 683) 

1 327 748 

(1 440 764) 
520 332 

Net Cash flows from financing activities 


(211 835) 

(920 432) 

(211 835) 

(920 432) 

Net lncrease/(decrease) in cash and cash 


(64 877 328) 

74 445 078 

(68 715 814) 

75 274 511 

equivalents 

Cash and cash equivalents at the beginning of the year 


209 260 533 

136 588 445 

202 924 137 

129 422 617 

Cash and cash equivalents at the end of the year 

14 

144 383 205 

211 033 523 

134 208 323 

£04 697 128 


I 
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